


To the Members of Saskatchewan Government and General Employees' Union: 

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including 
responsibility for significant accounting judgments and estimates in accordance with Canadian accounting standards for not-for-profit 
organizations and ensuring that all information in the annual report is consistent with the statements. This responsibility includes 
selecting appropriate accounting principles and methods, and making decisions affecting the measurement of transactions in which 
objective judgment is required. 

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and 
maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are 
authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation of 
consolidated financial statements. 

The Provincial Council is composed entirely of Members who are neither management nor employees of the Union. The Council is 
responsible for overseeing management in the performance of its financial reporting responsibilities, and for approving the financial 
information included in the annual report. The Council fulfils these responsibilities by reviewing the financial information prepared by 
management and discussing relevant matters with management and external auditors. The Council is also responsible for 
recommending the appointment of the Union's external auditors. 

MNP LLP is appointed by the members to audit the consolidated financial statements and report directly to them; their report follows. The 

external auditors have full and free access to, and may meet periodically and separately with, both the Council and management to 
discuss their audit findings. 

Richard Schramm 

Director of Finance 







General 

Assets 

Current 
Cash 3,161,975 
Accounts receivable (Note 3) 925,772 
Prepaid 120,126 
Due from general fund 
Due from defense fund 12,068,649 

16,276,522 

Capital assets (Note 4) 11,635,176 

Investments (Note 5) 

Accrued benefit asset (Note 6) 1,802,211 

29,713,909 

Liabilities 

Current 
Accounts payable and accruals 
(Note 8) 1,485,703 
Due to LTD Plan (Note 9) 1,319,020 
Due to general fund 
Due to contingency fund 1,959,546 

4,764,269 

4,764,269 

Subsequent events (Note 14) 

Net Assets 

Unrestricted surplus 23,147,429 
Restricted surplus (Note 6) 1,802,211 

24,949,640 

29,713,909 

on behalf of the Board 

SGEU 

Consolidated Statement of Financial Position 

Defense Contingency 

627,928 246,242 
106 

1,959,546 

628,034 2,205,788 

33,416,807 

34,044,841 2,205,788 

12,068,649 

12,068,649 

12,068,649 

21,976,192 2,205,788 

21,976,192 2,205,788 

34,044,841 2,205,788 

])c lL-,,t.A. /icu_� 
Diane Ralph, First Vice'President 

As at December 31, 2020 

2020 2019 

4,036,145 1,243,111 
925,878 682,698 
120,126 212,707 

1,959,546 1,929,908 
12,068,649 10,226,674 

19,110,344 14,295,098 

11,635,176 12,119,115 

33,416,807 29,934,012 

1,802,211 2,796,727 

65,964,538 59. 144,952

1,485,703 1,643,986 
1,319,020 626,484 

12,068,649 10,226,674 
1,959,546 1,929,908 

16,832,918 14,427,052 

16,832,918 14,427,052 

23,147,429 19,804,049 
25,984,191 24,913,851 

49,131,620 44,717,900 

65,964,538 59,144,952 

The accompanying notes are an integral part of these consolidated financial statements 


























